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housing market to give buyers more 
room to negotiate.

But the latest Tallahassee data shows 
something more complicated.

Yes, mortgage rates are still making 
affordability difficult. Yes, buyers are 
more selective than they were during the 
peak market years. And yes, many 
would-be movers are still staying put 
because they do not want to trade a 
lower mortgage rate for a higher one.

But homes are still selling.

This week’s graph shows the percentage 
of Tallahassee listings that sell each 
month. The important point is that buyers 
are still absorbing a normal share of the 
available inventory. The market is not 
moving at the frantic pace we saw in 
2021 and 2022, but it is not frozen either.

That matters because months of supply

has been falling since the beginning of the 
year. When buyers keep purchasing 
homes and new listings do not arrive fast 
enough to replace what sells, supply 
tightens.

If that trend continues, Tallahassee could 
move back to a seller’s market.

This is the part many buyers should not 
ignore. Waiting does not always create 
more choices. If inventory keeps 
shrinking, buyers may face fewer options 
and less negotiating room later.

For sellers, the message is encouraging 
but not automatic. Tightening supply 
improves the market backdrop, but buyers 
still care about price, condition, location, 
and monthly payment. The homes that sell 
best are still the ones that make sense 
against today’s competition. So the market 
may feel slower, but the data says 
demand has not disappeared.

Want to know more about today’s housing 
market? Check out today’s blog post.
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