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Tallahassee homeowners still have 

enough equity to sell on the open  

market, pay off the mortgage, and  

potentially leave with cash. Because of 

that, more early-stage distress does not 

automatically mean a surge in  

foreclosure sales. 

For buyers, this means distressed  

properties may create selective  

opportunities, but not a flood of  

bank-owned bargains. 

For sellers and homeowners, it means 

the market deserves attention, not  

panic. A few distressed situations can 

affect nearby competition, but the  

current foreclosure-sales data does not 

show broad distress taking over the  

Tallahassee housing market. 

The simple takeaway: distressed activity 

is rising from recent lows, but  

foreclosures remain historically low. 

Read the full article here. 
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Foreclosure activity is getting more  

attention again, but the Tallahassee  

data needs context. 

The clearest local signal comes from  

Leon County foreclosure sales. Even 

though early-stage distress appears to 

be rising, completed foreclosure sales 

remain near historic lows compared with 

the last major distressed-property cycle. 

That matters because a foreclosure sale 

is the final stage of the process. A  

homeowner may fall behind, receive a lis 

pendens filing, and still avoid foreclosure 

by catching up, modifying the loan, or 

selling the home before the auction. 

Today, equity is the big difference. 

During the 2007 to 2012 downturn, 

many distressed owners had little or no 

equity because values had fallen so 

sharply. As a result, a lis pendens filing 

often pointed more directly toward a  

future foreclosure. 

Today’s market is different. Many  
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