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mobile homes. Prices in this segment 

are now roughly four times higher than 

at the bottom of the market cycle. That 

kind of explosion often signals  

affordability pressure. When builders 

struggle to deliver entry-level homes at 

price points first-time buyers can afford, 

demand shifts toward lower-priced  

alternatives. 

Importantly, foreclosure activity remains 

historically low. We are not seeing  

distress-driven selling. Instead, we are 

seeing a market recalibrating after a 

strong run. 

For homeowners, this means pricing 

strategy matters more than it did two 

years ago. For buyers, it may mean  

improved flexibility in certain segments. 

Cooling does not mean collapsing. It 

means the Tallahassee housing market 

is adjusting to today’s economic  

realities. 
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After several years of escalating prices, 

Tallahassee homes appear to have 

reached a recent peak and are now  

cooling slightly. 

The latest data shows single-family  

detached homes easing modestly from 

their highs. The shift is subtle, not  

dramatic, but it marks a transition from 

steady upward movement to  

stabilization. 

Condo and townhome prices are  

showing more visible softness. However, 

that headline needs context. Several 

newer neighborhoods built three to five 

years ago were structured as  

condominium communities, even though 

they functioned more like single-family 

homes. Those higher-priced new builds 

lifted condo averages significantly. With 

construction slowing, more traditional 

townhome resales now make up a larger 

share of activity, which can pull average 

prices down. 

One of the most telling trends is in  
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