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workforce housing segments continue to 

face constrained availability, even as 

higher price ranges show more balance. 

Fewer accessible options mean fewer 

completed transactions. 

This does not currently resemble a  

distressed market. Home prices in the 

Tallahassee MSA have remained  

relatively stable, and inventory levels are 

not excessive. Instead, the slowdown 

reflects a market constrained by  

affordability and cautious buyers. 

When transaction activity softens but 

pricing holds, it typically signals reduced 

mobility rather than declining values. 

For homeowners, the key question is 

how your property fits within today’s  

supply and demand structure. Strategic 

pricing and preparation are increasingly 

important in a market where momentum 

has clearly slowed. 
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H ome sales across the Tallahassee 

area are off to a significantly slower 

start this year. 

Through January, total closed sales are 

down approximately 25 percent  

compared to the same period last year. 

This marks the slowest January for the 

Tallahassee area real estate market 

since 2013. 

That is not a minor fluctuation. 

What makes this decline more notable is 

that the previous two years reflected  

fairly typical market conditions. We are 

not comparing today’s numbers to the 

extraordinary pace of the pandemic 

surge. We are comparing them to stable, 

normalized years. The drop in  

transaction volume is therefore more 

meaningful. 

The primary issue appears to be  

affordability. While overall housing  

inventory has increased, the supply of 

homes priced within reach of most local 

buyers remains limited. Entry-level and 
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