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Tallahassee’s Timeless Housing Value

# Of Older Homes Sold Each Year

One of the most overlooked stories
in the Tallahassee housing market
is hiding in plain sight. “Older
homes” (properties built more than 50
years ago), have delivered some of the
strongest long-term price growth we
have seen locally. The accompanying
graph tracks both average sales prices
and annual sales volume for these
properties, and the message is clear.

Looking back to the mid-2000s, prices
for older homes moved sideways for
several years, even dipping after the
housing downturn. That period ended
around 2013. From there, values began
a steady climb that accelerated sharply
during the 2020 through 2023 market
surge. Average prices for 50+ year-old
homes nearly doubled over the past dec-
ade, pushing into the upper $200,000
range before leveling slightly.

What makes this trend especially
important is what happened to sales
activity. Unit sales peaked earlier,
reaching their highest levels around
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2020 and 2021. Since then, the number
of homes sold each year has declined.
Yet prices have largely held their gains.
This combination tells us the slowdown
is not about declining desirability. It
reflects affordability pressures and
higher interest rates, not a lack of buyer

interest in these homes.

Older Tallahassee neighborhoods
continue to perform well because they
offer what many buyers still value most.
Central locations, larger lots, mature
landscaping, and proven construction
quality all matter. Even as the market
normalizes, these factors help protect

home values.

For homeowners, this data reinforces an
important  point. Equity growth in
established neighborhoods has been
real and durable. Timing decisions
should focus less on market headlines
and more on neighborhood-level
performance. To track your equity in
today’s scarce market, getfree monthly

updates here.
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