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Existing Home Prices Stabilize

TALLAHASSEE EXISTING HOME PRIGE
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allahassee existing home prices

have climbed to a new high plateau,
and the latest data shows a shift from
the rapid appreciation of recent years to
a more stable pattern. The long term
trend highlights an impressive run of
growth that began in 2017 and
accelerated during the pandemic. Now
the market is holding steady at the
highest prices ever recorded, even as
month to month volatility appears near

the top of the chart.

To understand why this plateau matters,
it helps to see how the market reached
this point. The graph shows two major
cycles, beginning with modest price
growth throughout the 1990s. A sharp
rise followed from 2002 to 2006, then
prices fell for nearly seven years during
the housing crash. The recovery took
time, and Tallahassee did not return to

its prior peak until 2017.

What came next was the strongest
stretch of appreciation in more than
three decades. Low mortgage rates, high
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This graph was assembled by measuring the average price of existing homes sold each month

(no new construction sales were considered).
0 Source: Tallahassee Board of Realtors MLS + Metro Market Trends
As seen on the Tallahassee Real Estate Website: www.manausa.com

demand, and limited supply created
upward pressure that lasted far longer
than typical cycles. From 2020 to 2023
the slope of price growth steepened
further, producing historic gains for
homeowners across the market. This
extended surge pushed values into new
territory and created the foundation for

the plateau we see today.

The current environment looks different
from the peak growth years, yet it
remains strong. Prices are no longer
accelerating at the pace consumers
grew used to during the pandemic, and
the market is adjusting to higher
mortgage rates and tighter affordability.
Buyers are more selective, competition
has eased, and sellers continue to
benefit from high levels of equity.

Would you like to know how these trends
affect your specific neighborhood or
property value? Contact the Joe
Manausa Team at Xcellence Realty for a
detailed home value or neighborhood

analysis.
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